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h K225 Kz PR32 & Kzk (K32 574 TobinQ
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0.0005*** 0.0006*** -0.0027 -0.0036
In_number
- (0.0000) (0.0000) (0.3088) (0.1769)
1.4987***
Kz
(0.0000)
0.0180***
KzxIn_ number
(0.0035)
1.3578***
Kzk
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0.0193***
Kzk>In_ number
- (0.0011)
No1o 0.0019%*** 0.0014%*** 0.0320*** 0.0329***
0
(0.0000) (0.0000) (0.0000) (0.0000)
? -0.0346 -0.0388 1.4219%*** 1.4197***
oa
(0.3927) (0.3640) (0.0083) (0.0084)
. -0.0925*** -0.0905*** 0.3557* 0.3363*
ever
(0.0000) (0.0000) (0.0739) (0.0907)
S 0.0624*** 0.0569*** -1.9922*** -1.9750***
ize
(0.0000) (0.0000) (0.0000) (0.0000)
- -0.9845*** -0.8131*** 43.5829*** 44.4989***
(0.0000) (0.0000) (0.0000) (0.0000)
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N 4057 4057 4057 4057
R-sq 0.2165 0.1882 0.3733 0.3733

T ST p E, ROR 0.01 IR, **3RIR 0.05 FEZEMEKT; KR 0.1 B EKT.
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Nol10
(0.0383) (0.0000) (0.0000)
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R
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0.1207*** 0.1302*** 1.3545%*** 1.3555%***
In_behave
(0.0012) (0.0009) (0.0064) (0.0063)
14.4187*** 1.3131***
Kz
(0.0005) (0.0000)
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Kzk
(0.0005) (0.0000)
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KzxIn_behave
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0.2540***
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(0.0001) (0.0221) (0.3669) (0.0177) (0.0000) (0.0000)
-0.0180 -0.0205 1.9407*** 1.9552%** 1.6376*** 1.6470***
Roa
(0.6589) (0.6337) (0.0005) (0.0005) (0.0024) (0.0023)
-0.0671*** -0.0635*** 1.5678*** 1.4485%** 0.6909*** 0.6761***
Lever
(0.0001) (0.0006) (0.0004) (0.0005) (0.0029) (0.0035)
0.0340*** 0.0267** -2.8069*** -2.6731*** -2.3561*** -2.3420***
Size
(0.0031) (0.0280) (0.0000) (0.0000) (0.0000) (0.0000)
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(ER4 i bt i i Eal et
FE i bl i i Eatl P
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N 4057 4057 4057 4057 4057 4057
R-sq 0.2145 0.1851 0.3617 0.3617 0.3747 0.3745

T ST p E, ROR 0.01 R, 30K 0.05 FEZEMEKT; KR 0.1 B EKT.
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