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A JROA  Service Import_competition Ln_totalassets Fixed_assets_ratio Liquidity Growth Soedummy Intangible_assets_ratio Competition Ln_industry _innovation Marketindex
JROA 1.0000

Service -0.0394 1.0000

Import_competition 0.0227 -0.0431 1.0000

Ln_totalassets 0.0448 -0.0200 0.0849 1.0000

Fixed_assets_ratio -0.2123 -0.1188 0.0713 0.1092 1.0000

Liquidity 0.3926 -0.0438 -0.0006 0.0697 0.1657 1.0000

Growth 0.2333  0.0426 -0.0137 0.0370 -0.0485 0.0356  1.0000

Soedummy -0.1141 0.0176 -0.1070 0.0384 0.1418 -0.0191 0.0794  1.0000

Intangible_assets_ratio -0.0870 -0.0165 0.0185 -0.0827 0.0150 0.0129 -0.0179 -0.0681 1.0000

Competition 0.0790 -0.0426 0.3397 0.0611 -0.0135 0.0306 -0.0156 -0.1151 0.0499 1.0000

Ln_industry_innovation 0.1069 -0.0602 04171 0.0246 -0.2086 -0.0408 -0.0419 -0.2959 0.1239 0.5444 1.0000

Marketindex 0.0988 0.0250 0.1092 -0.0176 -0.0820 0.0499 -0.0299 -0.1913 -0.0284 0.0460 0.0945 1.0000
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