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(1) RTFEE, ST &FREE~RNHERAREXPIIH,

R 1 B TIATEFREETRNELER

17 ARG 1T AR 2005 2006 2007 2011 2012 2013
6 JRER FE R AN B, 1.0000 0.4444 1.0000 0.2793 0.2109 0.2278
7 AR TTTFlk 1.0000 0.8922 0.8273 0.4842 0.5658 0.2664
8 R PSR4 1.0000 0.9149 1.0000 0.5659 1.0000 1.0000
9 EERERI S V|4 1.0000 1.0000 1.0000 1.0000 0.7822 1.0000
10 EG IR Rik 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000
13 AR @) o Tl 0.8727 0.7949 0.7920 0.5607 0.5597 0.4979
14 il 0.5639 0.5413 05090 0.4154 0.4104 0.3785
15 YRk, 0.5224 0.5184 0.5321 05051 0.5119 0.4783
16 eI R4 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000
17 140l 0.7434 07018 0.7652 0.6068 0.6655 0.6389
18 FiREE. . IEGEE 0.9413 0.7649 0.7409 0.7148 0.6993 0.7864
19 REREPIE (O KHEHIEN 09396 09207 0.9000 0.7910 0.8025 0.7677
20 ARHA NN L R AR AR ] M 0.7177 0.7506 0.6915 0.5809 0.6486 0.5988
21 F Ll 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000
22 A 4Gl 0.5049 0.4327 0.4649 0.4840 0.4505 0.4202
23 BRI YA A 1) 52 ] 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000
24 SCHUARE F G 1.0000 1.0000 1.0000 1.0000 0.9547 0.8997
25 AN AR Sz R in ol 0.5761 0.3974 0.4547 0.2327 0.2349 0.2263
26 A 2 R B Ak 2 ) i ) 3 0.7587 0.7554 0.8405 0.8250 0.8281 0.8503
27 = 2 il il 0.5694 0.5687 0.5865 0.5985 0.6226 0.6018
28 B A il 0.5733 05542 0.5422 0.6151 0.6357 0.6193
29 g Ry ST 4 0.6625 0.5609 0.5891 0.5358 0.2247 0.2078
31 & EH Pl ol 1.0000 1.0000 1.0000 1.0000 1.0000 0.7598
32 SRR VR A R N Ll 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000
33 B &R G AR E i Tl 0.5165 0.5879 0.5769 0.5316 0.6033 0.6825
34 & Ja il ol 0.6747 0.6741 0.7071 0.6077 0.5498 0.5500
35 bR lbea4 0.7984 0.8011 0.8597 0.7767 1.0000 1.0000
36 ik S 0.6259 0.6552 0.7182 0.7136 0.9096 0.8965
37 A B IB e A 0.7897 0.8362 0.9792 1.0000 0.9704 0.9575
39 LB S 2344 il 1 b 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000
40 BE RS SINL A A A 7584 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000

41 1 B R Ak TR AN FNUBGIE  0.8777  0.8696 0.8439 1.0000 1.0000 1.0000
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T 2005-2007 2011-2013
Ap e PR TIRE AN WO PElAE TR MR OSSR
R 0.7079%**  -0.5719%** 0.8370%**  -0.4164***
- (4.51) (-5.57) (2.75) (-4.25)
-1.6144%** -3.2604%%*
5 It
BRI (-6.47) (-3.21)
-0.1234 0.2413%%*
1 F|-4
R (-0.51) (2.73)
, 0.0028%** 0.0008*
WA
RS (4.13) (1.95)
0.0028*** -1.986-06 4.963-06* 4.04e-06
P—
iR (4.96) (-0.51) (1.80) (1.60)
; 1.5184%* 1.7636%*
N
iR (2.44) (2.47)
-0.5732 -0.1427*
tb
ARWKE (-0.41) (-1.94)
-0.0084 -0.0019
A A
AR (-1.25) (-0.76)
o 0.3024%%%  0.5142%*%*  (.7162%** 0.3784%** -0.0426* 0.3219%**
) (3.82) (3.13) (7.97) (3.31) (1.73) (3.71)
1) 2% et gl ekl et et kil
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TIE 2005-2007 2011-2013
Ap & PR TR AMWEERE ATkgERTRE PR AT AR ATk SRR
3.7504% 20.2518 33050  -1.0217
47 4E
st (2.34) (-0.64) (2.86) (-0.85)
0.1416 0.4767
5 Nl
SR I (1.01) (1.23)
10.6180%%* 10,2419
| -4
U (-2.62) (-0.57)
‘ -0.0078* 10.0036%*
Bk
AT o0) (-2.39)
6.326-06 -1.02¢-06 0.00001%* -2.53¢-06%*
T
kAR (0.85) (-0.53) (2.40) (-2.52)
. -0.5082 35787
1| y|E] >22
A (-0.31) (-2.09)
, 0.4188 0.7229
BRKE (1.62) (0.76)
0.0200%** 0.0097*%*
A i
Al FAR (5.56) (10.8)
- 0.4089*  0.7761%*  0.1076%* 0.6538** 03440  0.1012%%*
A (L67) (3.82) (2.19) (4.79) (0.83) (3.37)
N EEA kil gl kil ) el gl

E: SN T GIHE, o 2 RIAGERAE 1%, 5% 10% 117K FE % .



T, MRS BRI Tl T ) R R L E B XL AR 017 1 10

E: MR R RBIXHARE T, RS ATFRRAR. Wit &R
ZMRA NG, S NERT SRR LW 5| SO T S A -

ElL RN GE

SE k5| Aesl:
[1] KRZE. HARWUL . BUFHEsh 5 E 425 A= R 52 0] Tk 45 2017,(1):5-24.

WMRARPERTRE (PEITAEF) KRAETIL, BEFENG EERXAFLARNETF
AE (BFERE. BF. MR, 55U EMNRARIEHF:

Bl (AERFHEWMA RBARZE (2017), ZWE (P E TISEF)Y MW
(http://www.ciejournal.org) BT #.



