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EXARAEHH

1. IEXH) Stata F2FF
use “C:\Users\Desktop\M1E\E 5. dta”

& 2 WEVIREFF:

xi iregion3 i.industry ijiluyear

reg scale D T DT, cluster(region2)

est store m1

reg scale D T DT _I* cluster(region2)

est store m2

reg scale D T DT age ageage ROA leverage finance clr state, cluster(region2)
est store m3

reg scale D T DT age ageage ROA leverage finance clr state I*,
cluster(region2)

est store m4

& 3 WEIAEFR:

reg scale D T GT ST YT, cluster(region2)

est store m5

reg scale D T GT ST YT _I* cluster(region2)

est store m6

reg scale D T GT ST YT age ageage ROA leverage finance clr state,
cluster(region2)

est store m7

reg scale D T GT ST YT age ageage ROA leverage finance clr state [*,
cluster(region2)

est store m§

& 4 WEIAEF:

reg scale D T DT age ageage ROA leverage finance clr state I* ifage<7,
cluster(region2)

est store m9

reg scale D T GT ST YT age ageage ROA |leverage finance clr state I*
if age<7, cluster(region2)

est store m10

reg scale D T DT age ageage ROA leverage finance clr state I* if
age>6&age<12, cluster(region2)

est store m11

reg scale D T GT ST YT age ageage ROA |leverage finance clr state I*
if age>6&age<12, cluster(region2)

est store m12
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reg scale D T DT age ageage ROA Ileverage finance clr state I* if
age>11, cluster(region2)

est store m13

reg scale D T GT ST YT age ageage ROA leverage finance cIr state [*
if age>11, cluster(region2)

est store m14

& 5 WEVIREFF:

reg scale D T DT age ageage ROA Ileverage finance clr state I* if
typel==1, cluster(region2)

est store m15

reg scale D T GT ST YT age ageage ROA leverage finance cIr state [*
if typel==1, cluster(region2)

est store m16

reg scale D T DT age ageage ROA Ileverage finance cIr state I* if
type3==1, cluster(region2)

est store m17

reg scale D T GT ST YT age ageage ROA leverage finance cIr state [*
if type3==1, cluster(region2)

est store m18

reg scale D T DT age ageage ROA Ileverage finance cIr state I* if
type2==1, cluster(region2)

est store m19

reg scale D T GT ST YT age ageage ROA |leverage finance clr state I*
if type2==1, cluster(region2)

est store m20

& 6 WEIAEFF:

reg sub D T DT age ageage ROA leverage finance clr state I*,
cluster(region2)

est store m21

reg sub D T GT ST YT age ageage ROA Ileverage finance clr state _I¥,
cluster(region2)

est store m22

reg scale D T DT sub age ageage ROA leverage finance clr state I*,
cluster(region2)

est store m23

reg new D T DT age ageage ROA leverage finance clr state I*,
cluster(region2)

est store m24

reg new D T GT ST YT age ageage ROA leverage finance clr state I¥,
cluster(region2)

est store m25

reg scale D T DT new age ageage ROA leverage finance clr state I*,
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cluster(region2)

est store m26

reg tempstaff D T DT age ageage ROA leverage finance clr state I*,
cluster(region2)

est store m27

reg tempstaff D T GT ST YT age ageage ROA leverage finance clr state
_I*, cluster(region2)

est store m28

reg scale D T DT tempstaff age ageage ROA leverage finance clr state I*,
cluster(region2)

est store m29

2. REMRIE Stata I2F

R 7 EF:

drop if bianjing==

reg scale D T DT age ageage ROA leverage finance clr state I*,
cluster(region2)

est store m32

reg scale D T GT ST YT age ageage ROA Ileverage finance clr state I*,
cluster(region2)

est store m33

drop if baoshui==1

reg scale D T DT age ageage ROA leverage finance clr state I*,
cluster(region2)

est store m34

reg scale D T GT ST YT age ageage ROA leverage finance clr state [*,
cluster(region2)

est store m35

drop if chukou==

reg scale D T DT age ageage ROA leverage finance clr state I*,
cluster(region2)

est store m36

reg scale D T GT ST YT age ageage ROA leverage finance clr state [*,
cluster(region2)

est store m37

clear

use “C:\Users\Desktop\Ff4-\¥FE. dta”
xi iregion3 iindustry ijiluyear

gen CT=jiluyear-jinruyear

gen C1=0

replace C1=1 if CT==-

gen C2=0

replace C2=1 if CT==-2|CT==-
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gen L1DT=D*C1

gen L2DT=D*C2

reg scale D T DT LIDT age ageage ROA leverage finance clr state I*,
cluster(region2)

est store m38

reg scale D T DT L2DT age ageage ROA leverage finance clr state I*,
cluster(region2)

est store m39

drop ifregion3==11

drop ifregion3==12

drop if region3==31

drop if region3==50

reg scale D T DT age ageage ROA Ileverage finance clr state I*,
cluster(region2)

est store m40

reg scale D T GT ST YT age ageage ROA Ileverage finance clr state I*,
cluster(region2)

est store m41

drop if
region2==1301|region2==1401|region2==1501|region2==2101|region2==2201|region2==2301|
region2==3201|region2==3301|region2==3401 |region2==3501|region2==3601|region2==3701|re
gion2==4101|region2==4201|region2==4301|region2==4401|region2==4501|region2==4601 |regi
on2==5101|region2==5201|region2==5301|region2==5401|region2==6101|region2==6201|region
2==6301|region2==6401|region2==6501

reg scale D T DT age ageage ROA leverage finance clr state I*,
cluster(region2)

est store m42

reg scale D T GT ST YT age ageage ROA leverage finance clr state [*,
cluster(region2)

est store m43
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