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New Economy and Regulatory Reform
QT Yu—dong', LI Ying
(1. Business School, Beijing Normal University, Beijing 100875, China;

2. College of Business Administration Capital University of Economics and Business, Beijing 100070, China)

Abstract: Developing new economy is an inevilable choice for guiding the new normal state and fostering
new driving forces. As new operational types of economy, the new economy has many differences from traditional
economy in basis support, technical characteristics, organizational structure and industrial organization. This paper
analyzes the mechanism of production of the new economy from six factors, including entry strategies of new
enterprises, opportunities in the new environments, new demands of market, new production factors, the support of
relevant industries and the functions of government. Whereafter, it illustrates the operating logic of the new
economy from the underlying impetus, the internal operating system and the external environment. There have been
many requirements changes of government regulation for the new logic, specifically in the following five aspects:
monopoly, information asymmetry, externalities, public goods and public information security risks. To adapt to the
development of the new economy, the reforms of government regulation are essential. So we should shift from
strengthening regulation to deregulation in reform direction, from economic regulation to social regulation in terms of
content, from discriminatory regulation to fair competition regulations in the manner, from negative to positive lists
of what enterprises are allowed to in the methods, from pre—approval to post-regulation on the process, from
professional department to comprehensive department in the institutions and using regulatory sandbox on the
mechanisms.
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