A SRR AR S 5 YR R 55 Al R G TR 5 0 0

f %

EXARBREH S
R— XFEEXE (BEBEHXE) WAEKTX

*=1: TR

BRI | RREAK RS A7 YL
[ BRI B RD_Asset S0V 8 INDSY
Patent dimb o B A s A
H AL IR AR PRBURYE | MSP 2 5 IRIR R BRI AR BRI 3 9 o L A5
WfREARRE | PR SOE AR R, AlsebREt AR EA R BE Y 1, AEAEREE S 0
EAEL N N Integrated A S T R AR A N B TR R AR LR IR S5, i A ]
G NNPFHATR, BN 1, FIEE A 0
CNK” B Big8 MR, AV AR R T8 55 T e o B A S v 2 D A R AR G
(SRS LA E RE R T “)\K” BHEHTFBUE N 1, B
BIEH 0
X bl AH B E, LHAETE “A+H” REIR LT, HUEA 1, A0 0
hAARE | HARMOK OR HAEREGRIE B
KIKZL T RPT SCHEAS 5y kA S B 7
Ed AR | Al Size S8R AR/ g
B fige Lever B il A B B
WeGmE CFO G RREN P A G R S
ol s ROA RN B
W Growth (RERHERN- LEHERN) TEEHERA
PRI H Expend PR S B

BORRIR: (FE R,

x— FEXEWHRER T OATER

= 2: kgt

At MLE FHE itz R/ME Q1 Median Q3 RRE
RD_Asset 11949 0.0156 0.0153 0.0000 0.0017 0.0129 0.0238 0.0731
Patent 7042 20.6217 163.7387 0.0000 1.0000 4.0000 10.0000 5787.0000
MSP 11949 0.4961 0.1578 0.1579 0.3815 0.4992 0.6148 0.8337
MSP_Annual 11948 0.5026 0.1625 0.1461 0.3844 0.5077 0.6289 0.8429
MSP_Extra 10306 0.4952 0.1595 0.1310 0.3803 0.5004 0.6138 0.8365
OR 11949 0.0140 0.0203 0.0002 0.0032 0.0072 0.0157 0.1249
RPT 11949 0.2668 0.4153 0.0000 0.0170 0.1242 0.3440 2.7299
Size 11949 21.8029 1.1443 19.5751 20.9822 21.6652 22.4379 25.2470
Lever 11949 0.4267 0.2047 0.0497 0.2648 0.4230 0.5851 0.8977
CFO 11949 0.0444 0.0698 -0.1598 0.0051 0.0427 0.0851 0.2460
ROA 11949 0.0386 0.0557 -0.1714 0.0121 0.0353 0.0661 0.1993
Growth 11949 0.1749 0.4067 -0.4952 -0.0270 0.1132 0.2710 2.6647
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Expend 11949 0.0589 0.0508 0.0010 0.0217 0.0445 0.0808 0.2462

SOE 11949 0.6296 0.4829 0.0000 0.0000 1.0000 1.0000 1.0000
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RD_Asset ($4{H) 0.0139 0.0173 0.0035***
RD_Asset ({750 0.010 0.015 189.054***
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N 11830 5848 9820
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Adj. R2 0.2765 0.0845 0.5092
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ER [LRSi) 0.6811 0.6237 10.2 0.000
P % & 0.6811 0.6795 0.3 0.903
IDR [LRSi) 0.3734 0.3680 10.4 0.000
Hexs Ja 0.3734 0.3733 0.2 0.920
cv P %t i 0.0616 0.0564 6.3 0.001
KX Ja 0.0616 0.0607 1.1 0.636
Dual W] 0.2874 0.2325 12.6 0.000
Hexs Ja 0.2874 0.2911 0.8 0.723
SOE o] 0.7223 0.5961 26.9 0.000
P % & 0.7223 0.7260 0.8 0.720
Integrated [LWRaR:if 0.8392 0.7430 23.8 0.000
[WapE 0.8392 0.8337 14 0.515
Big8 [LWRag:if 0.1774 0.1769 0.1 0.947
[RapE 0.1774 0.1766 0.2 0.928
AH P iy 0.0247 0.0257 0.7 0.743
x5 0.0247 0.0250 0.2 0.941
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RD_Asset (FCx D 0.0179 0.0147 0.0030 10.39585%+* 0.0000
RD_Asset (Fixt/E) 0.0179 0.0151 -0.0028 7.89025*** 0.0000
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