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FORBRIR AR H TR,

NS A B R T T 55 B SR Rl A A T , 0 X Sk M R 0
SRR I | R TS £ TS MR 75 — X4 45 485 B AT 40T
WEE 1 TP 0® MIPHEAT T U0 D T e B30T T8 o, R FHE RIER (3), Kok

N HEFR T bR K WE,il R 27 = K B X (5) AT r+1 B30T S0l T A0 1 v ¢ B 30
CHRED R PE R EL WU=WU BEK e 5 2, BE 28 55 A 503, WY 00¢ HER BEAS 4 47l ik
—REXTF I S E AN E, FARIEC(10), WU MR e ke T 57 sl & TN EE 1 b BET 3 551008
AT R B AR T X 4 T I T3 A YT 249 AR 14 il 7 B 55 B 34 B A% LA T HRVE S gl W BEL 1k 4 b 9
WK T 55 U7 I M S T 7 A A sl DA ARG R AR I A e | e IR A S T R 4t 4 D
B SR HRME EE AN, 45 00l R 58 22 B AN 1 L RIS (4) T (6) , MV B w0”® FRXS T R, Al
AL X HE 57 3h WG] ) WEP R R DAL HARRISRERE LLHE 1-, FREfERRE WU IS
T RER (R0l ) F AR BB E 5 A IR B B RE T b, A SR 48 Al B AR B I ol B2, Aol
FHEAE B2 — 2D 3G 3 sl iy BB P T /D 35l 225 ] 194 22 45 T B8 A 41 31 2% b 2% g 25 B i 0L 38

G

49



KBRS BRI A R AR F R E R R0

05 5t 2 PO S TR A R DL R A 36 (R o I B R e, BURF IR 45 v
R TS T ASERE TR RE R po L — 7, N (3) BT, A LM TR A (8 3R 8 WES LT 4
B 2 4 i % Rl 7E BRI Gr 2 3630 1) R TS S 1 A SRR 1B ORI T o, LK,
— T 2Rl M I R WU A A A R R R A T AR %,Mﬁﬁxﬂ%;ﬁﬂmmm b, R
il FE 45 T RS 350 5 o RS2 il gl i mgmmw,a&,\nm AP IREET
SyRIAH DAL I 2 Pl 5 7 e A bR S A T R 1,

5L 3 ph TRk 2 ST 1 T A P S | T L 1] T LT ) A B 4 (1 b
WUC WU TR T B A STl R P AT s el M L BOR  35 3h 5 W RE 1 R, A i e

TR 9 2 AR T RN B R 9B H BT R 5 AT 3 S bR &
I)b T 3 BRI B S S = 1 A & 2 43 REAIR 73.029% 1 67.46%, 1 & 4 #E— 20 I 1

R BB B A (R S 3 A 2 R AR I B 5 10 SR 0 MR R B
fmﬁ‘ﬂ&iﬁ%ij}jﬁE’JﬁBHI‘Eﬂ%%ﬁ%é}'@a,ifmTﬂ?ﬁ‘%%ﬁlﬂ%%%?ﬂﬂﬁﬂﬁﬂ?ﬂzﬂo

aajw\wex R G ME— AR PRI A R SR S B KT (9 L BT L R
NG 28 55 T 34025 1 0 2 8 4 %rsnj:w TC 2 SR ST R 10 2 263 1) sl B ﬂ%iﬁ@lﬁn;*“
ajwmmwwwriwaf HORG TS 28 O P Pl IS B S5 3 L MR 28 U T 48 L3 M
NIRRT T XA Al B 7 ) B R

2. TERWTEBNHERIBRE

] 1 () B 1 (o) 220 1 45155 50 T RSS20 o B g A 75 X 19% 70 10 2 7= B AR vl fr Bk o 7
AR V25 ol Tl B A28 — 5 3 SR BRI 10—l el — ek 2 Bl Eﬁﬂf%ﬁ«é%
W) R 236 T 22 30 ) st i 2 B A <5 B R WU i B e R

Tl T w0, (W9 BH AR B AR LI 1 (), b R A ORI (1=0 B ) | A7 72 55 80 4 ) 20 ke
sl TR ek B2 AR o DR e R PR T s N RE ) b IR AR
5 AR R [ 128 zdji_f} 501 RIS 2 A SEE T TV A A b B R T R U 25 3
B EREL WU =W U AR RARE | W5 2 09 20 Ml A 5R SSCHE 2 B A S5 3 T BV R oo 7
AT T AES S B REST b IBAE T Al F 8 T V0 R 08 | 3 FL U 57 0 1 A 2 A B A

A (D) WENE T L4516 —— 35 0% WA RE ST b B, ok T e o BE7S, At b A2k E iR
Y I T S SR AR N0} R 91 A i R I IR A B AN I
(88 Ko 3 R BUBE R ) WA, BT LA R AR (5), WU e, M ahis i e 1 b B WA, 5 5 1
T2 h LA S WL LUME T, AHILZ T 185 3 1F5 4 AES 5 o AT TRl 7]

e ) 5 16 7 , 5 2 bR 80 W U, R W, (AR 0 3 T e DR e sl
BOMTRE S AR A B R R AR T A, Ferp SR 4 ol TR I T L 9 DD gl MU Y SR 3E

VAL AR o Hofd 2 BT A BB b MR 30 Bl 3 S N R AT B R
PR R FLL 20 P Aall TR R b 1 5 S B TR T AR IR ) | B

LS5 BN AR R T BB B | I T % R R A% A5 5t 3 oh  ARAR R (9) ,y, —uo, 191 THREVR % £
B BT SR AR W, B TR v 3 I T BV R 10 A 5 3 o

50



o B AR S 2016 £ 41

0.0 *@g& 8B, o KK KX 0.0
aggnunnun@,ﬁ ...-;ii§§%§j§§§§§!
T .§x ° ‘o /g;x/ -0.51 /. Q;“'K.ﬁ o’ /
041 W N - a7 o F
. A e A/ -0 [ i / /
— \\Z\ ¥ A/ o K
N . 1.5 s/
0.8 BOAX A .
\ /A 4 -2.04 / °,° n/n
- .\ /- 3 ° 0:;’” u_n,
-1.2 14 . T T T _2'5_?&:&}““ T T T T
0 5 10 15 20 0 5 10 15 20
(a) b T.%% (b) Al B i 25
3007 ay 0'0_'.--"'455*“”"“53§§§
2.5 n’o‘orx:\n\ %‘Q'_ﬁ,x' O/O/H X
2.0 o BTN N oS
Ozn \0\0\ ,0 44
1.5 o d Y o, o /
‘a. -03 \ 5 B
1.0 \A\x o\x: g ] " /S
AR . X XX
054 [ w0y °oo°”§§:m . e
RSO -0.5
0.0d =% KX xwuwuuki
T T T T T T T T T T
0 5 10 15 20 0 5 10 15 20
(e)AFEFRIT R IR () Al 3 35 5k
15 -1
0.15 - N Mu“”“*u
0.10 °/° \ 1 \n\
- - x.
| /84“ u\n ° / X\x'x-x x % B
= \ \ ()—'\g-a_g‘ooo§5§§5ﬁzﬁg¥§n§‘
005 f LN d\ Saa A-A;;Z:—A
;\!\e u‘3x°\"’°°0ooaoc’o - .\. ”
xEaa, BEXBRER GRG0 o ‘.
0.00 1% XRy R RAAAAAAAARAARA 2 L
: i T T T T T T T T T
0 5 10 15 20 0 5 10 15 20
(OEIES (FyaF 3

| offift1 o2 afist3 =Hig4 x Bigts |
Bl1 AR HEERTH A BUR T e 3 S R 3 AR B B R

TE AR AR AR X T AR A A 7 gy 5 B AR SR e ] S
OB . AE 22

Sl AR S pL p Wit b B R WU=W U RUSU RE ST b (93 75 | 3E T4 S T Y8 00,
(1 T+ PRt BT 5, TR — s TR BE 5 SR 3 3 I 5t 4 AN 5t 5 op T Mg
F B R AR 10 BTG T S 1 R Bt 2 RSRYTE T . TR I TR S A wh ol 10 S0 T 4
I 3R

follZs BB R VA LI 1(b) . %R B O Tl TV A 0, (35803 T %), R
il A ) T8 BT R | Gk B 2 U T BB L T B O 1 24 o émﬁjkﬁ}_
s, Mk R I AR (9) T BRAR PR ) WA R i R 1 21 B LR W AR B

KR U MR | DR 1 0=0 T 45 R 2 WL Rt V) B TR R L R

WS 1R 5 2 0R ) Al R R A MR AR S o0, FWRZE NS S OB IR W LA BT
51



KBRS BRI A R AR F R E R R0

T R 00 80 3 KRS R 64 V7 I Tl 0 R 2 T 2 A S T
W51 R 5 35 8 3 R | Gl R ) 4 I R i WY, st

(S)EﬁﬁQ,QQQH?ﬁﬂkE@ﬁTﬁiIVJP\ JE—25 TR A sl i AR PR TR R IR AR KA K = 0 J#
ar 10 W, whds 2w B Wi iE R | 5E W B LLUE A DR M RS 5 3 B 4 AIE S 5,558
EZEEEZI:E’J'%‘ TR HﬁT/\ﬂUﬁﬂ?fEﬂkﬂ"Jmﬁ W][ JPE—E R 3 sR T AL A i st i R
[@1((‘)1”P j7£§ﬁﬂé}§§%ﬁl]jzﬂpéiEigﬁikfﬁ}\ﬂlthiﬁﬁ¢LHﬁ@ﬁjxﬁili STEE IR B EE 2
HR AT T8 LA SR i B 5 5 e ol B AR I BEIR] (1=0) , T T 5E R PR A7 78 | SR I %TW
HRIT 1] BB A A R A B 8l o N o=1 TR BT SN o #A Rt s, Hrp 5 1 fifs 2 1
ETRRIEA A — 2 IR R v ﬁiﬁ>;115%Q§JQ%BFT*BX¢]:%§109MP4L3};T§;ﬂ 3 155 4 FIE
505 PRI TR e e s A RIS T TR HIE Rz v ,%ﬂ@,%ﬁfﬁﬁﬁﬂ:%% 1 B 5

2, WJE Wse 1 RS 5 2 o, 18 TR, TS 5% 3 1 5 4 AV 50 5 00 (o] )5 wh i K F
@M@%ﬁ?ﬁﬁ%%T%ﬁﬂ%m%ﬂﬂﬁMoﬁﬂ%%ﬁﬂﬁﬁﬂ%ﬁ&%ﬁﬁm%

)5 Al R AR I B (3 3 k) FE R 10 N =4 (0 (V)L R 1 A R 2
ol R 5 T R TR R A O RS T B LERLr 2 h  2 JEABE  R F )
[ 7 Al TR AR X A 363 T IR B T R R 3 4 T 4 M [ A S B8 1] (o, K B0 T i 00 ) | 4%
31 J {8k 243 P R IR | Sl WA RS T B G, B DS P R st () B BT O v R

TR, SEBRETHE A N T b Ml A i oA R e R | 2 1 55 el B gk
b e S R P IR 23 B AT AR TEE 10 W5 AT | Al MR (L 28 5 2 [l T | 3 T SR
SN E U RV T B NS R, 53 R4 R S
H T A TSR 3R [ U RS R Gl K 0 0 5 5 5 s T %eﬁﬁ,fmz
Ve SLE T S T Al B (I 24 B 1 B R I RS e W AR T G T R T ELTE 5
ST LT R TR b TH 350, 4 Sh e o e T P A o K

] 1(e) /R T Z0% R G0 SR 2o M 3 (09 B 745 B, 360 2 il A SE 35 1 TR ol N (i=P, 6) )

AR EN LR 1R KT N TSR TV B TR B SR
u&i@%ﬁﬂ%E%E‘szzﬁjﬁﬂfl%%/%ﬁiﬂ]%lk, A K HIAL FHE R (SR MR R 2 Ml Bt L
Tho W 2 BT LS B TR AR A Al DL R TR B L Ml R e
IS SO A ST T R M O L) B T A SR T 5 ol % I 2 0 S
(din (VS (V! y=—1) 3K RO 5 R T3 1 TR L3 1) B ol F ool sl 3 B0 K T 28 23
I, T il M A 5 A i 2 9 T S A, 2 (R f/\ikféﬁ?itikTFEéE’J
e ll i, A SRR AL REMR M — B0 4 A F O 1 JE 4 S RS | AN T 8 S il e it
3 4 FIEEE S 0P A A SER Tl MU ] R | L i 6 mw%&wmﬁm,@
7 e Ml A5 R JEr BB S 2l ARG | TR S B0 ol R (G A (45 T Ml MU T L2
S ] 3 e R R A T B T 2 AR L
52



o B AR S 2016 £ 41

g b St AR FIE TR BOR AR 5 1 S 2 i TR EEISS 1Akl S BB AR K
KIAL T FHPIRAS SRl AR ST A CUR B B, 10 ELAE SN AR sy 52 R 2 05, e R Jul ) 3]
iy A RS AL, T A% Bl B S e A A K AR DL PR R BT A LR T AR R B A
ARG RE " G ohan BT SOl TSRl AR AR L 5 AR X SR 39 1k T BT
ORI 5 3 15 4 IS5 5 UL Al 7 38l 75 e ) JL 0 A 87 1 e, 22 1 1 S (] /)
WL g Qo AR T, S S 1 RIS SR 2 AL X 3 AR S SR R b T 0 35 S 5 [ A i 7 i i 6
%, A THAR K A B BB, JEHJE AR 5 5 2Rk & i Bk 0.025 > 20 s A% T HAl 1%
IR SR B A RN T 2 T TR B S iR T il Ko™ AR E Y,

Bl 1) R T8 T AT ARSI B, 55— M B HOB T A R il BOR i A X045, A
BTNE 1AM RIFAE 55 2 hRrgs Lk W& 3 MR 4 7R AT A se B T A 3
SCHEI X AEZETE T AT I SRR R AT U SR AN (E BB 8 A0 s B Al i B i £ 48 ol
PO B ANBLTE T ELRE A K AT BR A 23 L8 G A JEWLA 32 745 BN T 9% SO P i i o | B 2 4
ARG Gk o O | B Bh 2 U S B A A= vhili 2 ZE S RO B 1A 57 5, R A I
Fly MU 35K T BUA E SO RS A LTt (HA e 2 W2 R MR R

N, REBFHEKRE T

KA RIS | v [ 2 S B T A0l ) ILASE N T 98 2 oy BT BLR A 45, 2 i 7 A 5 2 U s Y 32 )
BN, ARWFFEAE T E 0] 48 R UL A ] DSGE B4 & 3L, 73X Bl W bl BORE R A L30T B AT
Wee R Al A 28 B 1 8 S0 TR OCR, | AT RE B 2 B B sh By <9 R g i e g # 7 . BT,
N IETRIT B A A B FRE PR i (AR ARSE ) TR BUE X SRV AR A BN E PR 38 5 7 S ol
PRRT TR AIRE ST, AR AR FR T Gk AR AW A /K P [R] 25 B miioll b 3, 55 B0 06 2 e 4 45 2l R
A AR RN IETRTTHANL R 2 > 22 5 10 308 0 T A1 3 ol ik, 2 U8 0 0 B4 1 9% o) 52 i
Al PR AS AR Xk B T v et | 40048 i oMl 1 3 A0 L B AR A 5 ) I 39 2% SR 1TV AR SR A R
SN 55 2 FE A B SRR )X Aol il AR R B ARV, e IR 2 B R AT R
TF R B = R BA R KM FOKF BT, R RN 28 5% R AR AL | RS R A A T T
B, TCAR TR AR SR T T Ml LR (A RS E |, i S A AR B L 0 2 R W0 BB B 4H, T R A8 e 23 S 7]
SO AT RO K FE A W22 5 A Sh AR E & " B TR

7 RN B AT AT W] Y JR BR P COXF 20 L8R ) T B0 4 B R ol REAF AR IR 22, N 55
R —E R EASMELZE R k" —T7 0,2~ 55 51 F B BRI TR 2R, i AR
G AR I 2 55 B R RR A Bl T 2200 5 5 95— J5 T A RAE HOR SR 2 5 2]
AN 55 ATEAE D3 AU BT R B IR 7 AFEA S ik P 1 288 2 AR IR A B B AR A
LA S NS FE IR g5 25 BURA 25 75 TR B R GBI 25 BRI AL 22 AR AR ME 2 UL B0 S A 4
FEFRIT 5 Aolk 2 (6] B TR A, e R T e R K R = A TE A A B R AR AR | B R
A& WE L RCA A5 1 58 DT BC AR T v ) T 2 2 T I REARSE [E] SMUT S8 A v Jox 4 ] T ™ o o) 24 1 5 2R it
DN ERS HEPE , @A 4x Tl 5 A LB Tl 5 0 2 WL 28 5 A 1k i AR Rl o dn A L3811 A5 AT

O ARSCESBRIRE I T =0, x'=1 BT, 4R R A SET T G RIRE R U8 95 5% R
7 1) B el 0 RO B 5 5 1A 2 L, IR B 5 B A 0 90 5 A A
SR 2 22 7R SO B 5 AR IS5 U BRSBTS B
AR T LI L 0 £ 5

53



SRBREE . AN BRI R X R ML FRENF N

REAT ATA NGB T8 Az 7= S0 sl X RA 7 il IR 55 48008 45 7 AR B ARAEOE , 55 L0 AL R T T30l 5 28 38
I TR KA SRR 38 A7 B S | w073 W BB S A 3 Al B 70 %) o B i R il 2 it 1 R %
B9 | I AR T T A9 2E 77 3 K 55 Bl 1 oK A4S Y AR AN HEBR BN 52 e (9 W] e A
TN 38 3 R A% o 28 5 VR A A S AT T2 Mt vl S O AR 3 ok 1 s S Ak 2 DA el S 4 0 R Al
Bl FA N A% B R 3 2ol

SR | DGR 25 R 2 04 A BE RIS IE A v [ A S T Tl i I i 2 A S R BR T
BRI IOHE B2 R AT STk G 48 22 DT IC pR B 5 SR R JE Z A0 | B K MESSUAE T A% 0 W a5 KA
TE R 20 B 3K — 3, A R A o [ BRAT I rh s SR AU B N A AR T A SR AN
FLA 2T BRI 8, PR FLEOE FAt 23 B SCIE R TP s2 | 2 U b i A vl g Al ok op [ A
LAY oMl B ) S FRR R AR e 2 T KGN AT e SE B BUR Rl 1 58 4 T Ak EE E
DIMER P 7 B R —FE W BORT RIS RN 37 98 08 B A Sy — 0 BOB SR | T T 44 il ol S 7 UL 28 9% I AR
T2 A5 B i 18 14 0] 2 75 L A WA BOR ANMELWE 2 28 S8 V1% 75 1 SR R FE T RS A5
DA FEFE T T50ME R Xt 52 (045 A 4538 R AR S FH T SR 2o i S A R BE AR A i oll , — 26 BLA 5 B 57 P
28 W 1 Aol (Can R B LA il ) B ATk ( AR BEIRATO ), ANE B 5 BOM 2R 1 35 43 5 g
1M ELAFAERE B il FUBE SR I -5 28 55 T8 $40R B B3 A 00 ) 3 3 30 T Tt i v S Ak el | i B
WP T 5 R b (0 5 A B T X 2 W8 B ) A AR TR R R K, ARG R 45 B T 0 R A A
T WHEISARYE . 2014 P& — 1 45N 55 DLk T 0T A $R 280G 5 RS AT 4R KUk, (0 B S b KR 4y
BN B AE LR E R 2000—4000 JCAIAR T8 ARG AP T BUN TAEA RkEA
LR 55 o g A ARCPE | it EL AT RE S| i T HRA B S AHA T R AR, FR T AR X RO A R B v O A
LT RN 5 B H S TR BUR AR ZUANE , A 5T AR IF R B AR 2 1 8 th — & HAR AT HAE 1
NG R TG S AR S R Ay i AL T EE A | RGN 28 U R M ——AE 4 U BAT R
S IS R 5 Al TRl s 90 5% R 5 B | SR ASG B A% 45 Bl | T R M, ORI AR E R T IR
PR ABIE T 554, 55 AT SAE AT 55 s F L FR 55 FETAHR 4T 32 ELF
BRI .

(1) FEPE 2 3 Tl ARG A I AL M 20 L0 1T T L 2012—2014 4F | b [ 28 5% 1 42 7 34
SSTIAR BT B S dl R o A 5 BT ol 5 D A S e/ N 7 S N S [ ST N
4D D PR RIS ST, 0 A fe 28 % T e e i AN 22 R T T DA XY B IR IR S 20 55 5% O PR 4 3 138 M B AL
2015 AELLJG B IR D47 1) 2 0 7 B0 IR A% 5t 280 149 90 2% BV DA R Ak B M | O H 5 R A A SR
ZEVEAE 1 T ARG G2 0 HH B e T e 2 5 R AR MLARUEE B0 g DRI S B UG A 2 5P A R
B ARV i 4 T 0 R e A i EAE SR — AR HLOC S B N L DR BUE B — e S M, (HE
PR B O 1 TR I SR N R S5 AR 0 M DX T =2 B R 8 1 P R A ST S5 BLICA
25 W ARHILR | R oA > R HIAS 44 37 7 1 30 08 I BR BT BE MU, AR BUNFEX I & A r % i |
2015 47 Je ARG FEA S TR B R R 3712.1 42470 T 384w A S i | (8 76 2 W02 11 b R 28 55 Sl A
TR TR TR

(2) BT LATT R 2 BRI 28 55 53 S AR T 98 A o E 3 R BE ML) o ) 224 i e B R 1) 2 3 1) 3k
b R A B REE S BOR R R LAEEE 2 T JUAR 6 JLIE A A R AT AT BUR RS (9 g1 b 4R BROR
T N A 55 TR R IR B v A IR T 5 2 TR B Sk | s 2 ) Ak
Wik M ERE 5 , A RE 515 95 Bl 2% TR 0 e 4 30 11 sl iy EC S A, i s B (R oR S RV
To kS BN B AL Y 5¢ 2T 540 B 2015 48 b ) [ 508 S Mk 5525 23 (O T 2015 4RI

54



o B AR S 2016 £ 41

L2 A B A A T L) v T AR S R AL Sl B TR N B TR R R S B e Y
95 GBI T BT AR v 45 A ol B U AR IR A — R 2 BIUR R < AT 32 0 B AT 2 ORIl 1) R E A
SEITI , BEE S IR A SRR BT BRI, WA AR R B R AR B R TR SR A
ARAGRIING AR I EE . LTI NS IR 255 50 AR OR U 4 (9 I 3003 B8 PR 55 6% T8
LIAR A TR R TEIERK Z Ty R R U A BT B A A 300 i 22 L 2 A5 W bR o AR i A e A R R
bt v 2 X R T B IR A

(3) R BT A LAY 77 30 e 4 LB T W00 2 W2 55 B s . 1993 4F W8 Bl 45 7 i J7 W
RBCHEG B AL | BARARE T R0 A (X — Rt 5] & 1 — FR 90" E A () A6 UM T
EEELL i MR 22 B R TN TR AU M5 A 22 BEOR W R B DR W AR A PR TS A 2 ROR
JFAREAR 5 A2 55 5 TR RKALH %L Tl b 2 E 5 — MEEIF A TSR TR 5
T3 5 F S 2 0 S5 RH A 4 0/ 5 11 5 A O M s A T 1 DR 1) 0 PE 3K L &% S AL A5 [R], 9%
ANBENS FLVF A JLHRAL A B2 WA AR B3 BRIN A 1 BB 22 B 1 ek DU 68 00 7 35 A 55, 5 DU AT R 2
5 o JEER T G A, 1R 2 AATR I 8] 57 3h g 23 BE 55 Al B 3R IE AL A ok 28 T A 2 i
23 . ATEABE, 2012 AF H e < NTRRLE " IFURE 245 If R 47 B9 22 58 3 BRI IFBF IR 22 55 B AR T BE vl
WU Z AR SR AR B <N 5 R R IR A — i R AR T 5 S AR E B T S R AR A A

(BZE k)

(1JAlgan, Y., P. Cahuc, and A. Zylberberg. Public Employment and Labor Market Performance [J]. Economic
Policy, 2002,34(6):19-65.

(2JHolm-Hadulla, F. Public Wages in the Euro Area: Towards Securing Stability and Competitiveness [J]. Oxford
Bulletin of Economics and Statistics, 2010,62(3):23-60.

(3JHorner, J. L., R. Ngai, and C. Olivetti. Public Enterprises and Labor Market Performance [J]. International
Economic Review, 2007,48(2):363-384.

(4)Quadrini, V., and A. Trigari. Public Employment and the Business Cycle [J]. Scandinavian Journal of
Economics, 2011,109(4).723-742.

(5]Finn, M. G. Cyclical Effects of Government’s Employment and Goods Purchases [J]. International Economic
Review, 1998,39(3):635-657.

(6)Pappa, E. The Effects of Fiscal Shocks on Employment and the Real Wage [J]. International Economic Review,
2009,50(1):217-244.

(705K, WFBCRURE 2 fhl i3 R 23 55 53 R Y 722 3y 6 T X 1979—2006 4 B SEIESF#T ()] BUR # 5T, 2008, (4)
97-108.

(SVMBWGAE, WL/ AL | S TR 5 A AR I TRl AR [ W RF5E, 2014, (12):92-101.

(9)FR 2L, [ b X 158 /K 22 5 0052 i X 32 40 HT[ ). &0 BESE, 2006, (10) :62-71.

(10)78 73, 5K 22, KRG ARRONE , % b 7 BORF BRAE R K ) — R R (0). Pl Tk 2 9%, 2010, (12) :5-15.

(MR T, REBUF B R G0 Hr])). @058, 2006, (2):31-38.

(12)JRodden, J. Reviving Leviathan: Fiscal Federalism and the Growth of Government in China [J]. International
Organization, 2003,37(4):695-729.

(13)Diamond, P. Wage Determination and Efficiency in Search Equilibrium[J]. Review of Economic Studies, 1982,
49(2).:217-227.

(14)Mortensen, D. T., and C. A. Pissarides. Job Creation and Job Destruction in the Theory of Unemployment[]].
Review of Economic Studies, 1994 ,61(5):397-415.

(15])Pissarides, C. A. The Unemployment Volatility Puzzle: Is Wage Stickiness the Answer[J]. Econometrica, 2009,

55



SRBREE . AN BRI R X R ML FRENF N

77(9):1339-1369.

(16)Gregory, R. G., and J. Borland. Recent Developments in Public Sector Labor Markets [J]. Handbook of Labor
Economics, 2009,3(53):3573-3630.

(17)7 &8 HAL, AJEFEITAEAEA ILHTT T % 22 R A S5 [)]. S8 0F5E, 2009, (4) :129-140.

CI8)AREI M, B A B XS A L 1T e vis o i J T o ). B S e R &R 9, 2011, (3):51-65.

(19 b, R SC o, A SRR 1] S AR A IR 1T 5% 22 S 9 20 L & mH 43 Br (). BeitAIESE, 2012, (1) :68-73.

(20)5K SCHE, AFETRIT S AEA LTI 25 A8 5T (). &T50F9E, 2012, (4):77-88.

UARBFMEIFFEBE. A BB & W H A [R). AR AME & H% 0 ) 3R B s, 2005-2015.

(22)Davis, S. J., R. J. Faberman, and J. C. Haltiwanger. The Establishment Level Behavior of Vacancies and
Hiring[J]. The Quarterly Journal of Economics, 2013,128(2):581-622.

(23])CIPD. Recruitment, Retention and Turnover Survey Report{[EB/OL]. http://www.cipd.org, 2012.

(24IMA=3C . T E 3 Ak e 5 6% T BOR AR AR  JE T DSGE MALRLSM )] & 5L, 2014, (6):39-52.

(25) R SCuE | 5 RS, v [ 0p L 5 00 RBE K 52 728 et O T AR AL B W 2 80 ). h EE SR Y 2010, (2)
84-102.

(26) SCHELS, BUR R 47 5Kk 1] 5 4 R 800 ——BNS B bl 5 SR AR )], B Tl 2855, 2014, (5):31-43.

DSGE
Simulations and Projections Based on Search and Matching Model

ZHANG Xiao—di
(Institute of Economics of Shanghai Academy of Social Sciences, Shanghai 200020, China)

Influence of Public Sector Employment on Macroeconomic Stability

Abstract: For a long time, China’s public sector employment has exhibited an obvious feature of acyclical
to the market, the size and wage of which are both insensitive to economic fluctuations. According to the
simulation results derived from the Search and Matching model within an dynamic stochastic general equilibrium
framework, this kind of employment rigidity will amplify the cyclical volatilities of macro economy. The low
elasticity of realistic public sector wage relative to firm sector leads to workers’ stable expectation for the value of
future public employment, and thus improves the value of current state of unemployment. On the one hand, job
hunters are willing to remain unemployed, reducing the labor supply for firms; on the other hand, workers’
bargaining power with the firms is stablized, and the wage stickiness faced by firms is enhanced, undermining the
internal stablizing effects of price adjustment mechanism on employment. Predictions of artificial scenarios of public
employment policies indicate that, with a negative shock to the economy, a pro—cyclical wage policy of the public
sector eliminates the obstacles of cutting wages for the firms, stimulates firms to create new jobs during the
economic downturn, and thus reduces the amount and the duration of a rising unemployment rate. With an
acyclical public sector wage, even an expansion of public employment is not able to keep unemployment from
ascending and economic situation from aggravating. Ignoring political, institutional and social concerns, this research
stands as a tentative exploration for the economic implications of China’s public sector employment from an
objective perspective. The conclusions it has reached might shed some light on the controversial issues around
government employees’ wage adjustment in China. It is convinced that establishing a regular wage-rasing system of
government sector and improving the market elasticity public employees’ basic salary standard are of economic
significance.
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