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(D (2) (3) (4) (5) (6)
mseg -0.0404%** | -0.0118** | -0.0262%** -0.0106* -0.0623%** | -0.0418%**
(-15.55) (-2.24) (-14.25) (-1.66) (-30.33) (-30.91)
Inpro -0.0278%%* | -0.0657*** | -0.0132%%* | -0.0372%%* | -0.0349%** | -0.0079%**
(-18.17) (-12.49) (-10.07) (-11.02) (-25.56) (-7.74)
Inscale -0.0605%** | -0.0379*** | -0.0358*** | -0.0062** | -0.0664*** | -0.0620%**
(-48.57) (-11.63) (-34.68) (-2.30) (-56.58) (-80.01)
Inkl -0.0270%** | -0.0174*** | -0.0467*** | -0.0284%** | -0.0524%** | -0.0446%**
(-24.44) (-4.44) (-49.77) (-11.84) (-52.93) (-59.90)
age 0.0006%*** 0.0017%%* | -0.0022%** 0.0007 0.0019%** 0.0011%%*
(4.95) (7.25) (-10.00) (1.48) (14.80) (10.02)
fin -0.0006** 0.0011 0.0103%%* 0.0043%%x 0.0048 %% 0.0071 %%
(-2.04) (1.18) (26.22) (4.65) (17.20) (31.58)
hhi -0.1481%%* | 0.1340%* | -0.1166%** | -0.2931*%* | -0.4385%%* | -0.1651%**
(-6.79) (-2.57) (-4.71) (-3.89) (-19.31) (-10.20)
if_process | -0.4347*%% | -0.3828%%* | -0.4172%%*
(-146.10) (-42.95) (-165.88)
_cons 2.4198%** 2.4976%** 2.1618%** 1.6403%** 2.8147%** 1.8689%**
(108.18) (37.42) (117.44) (31.10) (139.22) (128.14)
N 149490 10259 176589 41360 219500 241135
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(1 (2) (3) (4) (5) (6)
mseg -0.0538*** -0.0112 0.0084 -0.0397**% | -0.0563%** | -0.0548%**
(-42.22) (-1.41) (1.14) (-22.26) (-24.35) (-22.85)
Inpro -0.0093%** | -0.0448%** | -0.0753*** | 0.0132*%** | -0.0254%** | -0.0360%**
(-10.38) (-11.60) (-14.16) (10.14) (-15.74) (-22.13)
Inscale -0.0601%*% | -0.0629%** | -0.0716*** | -0.0566*** | -0.0553*** | -0.0638%**
(-84.12) (-21.17) (-18.20) (-54.38) (-41.17) (-50.60)
Inkl -0.0504%%% | -0.0436%** | -0.0434%** | -0.0407*** | -0.0582%** | -0.0561%**
(-79.33) (-14.41) (-10.65) (-46.40) (-47.61) (-46.09)
age 0.0018*** | 0.0011%** | 0.0011%** | -0.0014*** | 0.0025*** | 0.0042*%**
(18.67) (3.75) (3.29) (-9.89) (16.54) (24.56)
fin 0.0083*** 0.0015** 0.0045%** | 0.0058*** | 0.0085*** | 0.0103***
(129.22) (2.21) (3.61) (22.25) (22.53) (137.94)
hhi -0.1821%%% | -0.3343%%* | -0.1852%** | -0.1544%** | -0.0884%** | -0.4993%**
(-11.09) (-7.70) (-3.96) (-4.89) (-4.45) (-17.44)
if_process | -0.4235%** | -0.3825%** | -0.3089%** | -0.4664*** | -0.3841%** | -0.3653%**
(-250.30) (-48.44) (-28.91) (-193.56) (-123.52) (-115.27)
_cons 2.3200%%* | 2.9132%%x | 3.1039%%% | 1.0212%%% | 2.3570%%* | 24424%*%
(181.84) (50.34) (41.22) (104.07) (77.07) (112.31)
N 461893 25966 14136 231991 133280 136724
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DVAR () 2
mseg -0.0572%** -0.0490***
(-20.48) (-39.09)
mseg*tariff 0.0007**
(2.02)
tariff -0.0083***
(-7.35)
mseg*uphhi -0.2311%**
(-3.67)
uphhi 0.0784*
(1.64)
Inpro -0.0155*** -0.0133***
(-14.75) (-15.54)
Inscale -0.0645*** -0.0602***
(-81.76) (-87.98)
Inkl -0.0566*** -0.0499***
(-75.83) (-81.15)
age 0.0021*** 0.0017***
(20.11) (19.12)
fin 0.0095*** 0.0078***
(145.39) (118.39)
hhi -0.1306*** -0.2286***
(-7.84) (-15.55)
if_process -0.3873*** -0.4217***
(-194.52) (-258.01)
_cons 2.5155%** 2.3718***
(151.88) (192.79)
N 371220 501908
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