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fit 3%
EXARAEHH

(1) RISy, ML IOTL T, RATTATIN F A0 RS i
PR i e 553011 LR P2 0

U

ME L EERASLHRM EBHSDERRR

EME 1 Y, ROEFRRTTGHERM, ROKRRIEREM. PIRRN SRS
IR o % 0 R 2R 2% s DR e B A O e 189 88 ) oy S SO I SR 6 1 R 1) BT % . IR iR
Ry FFRIE, HUDXEEART & G0, B4 2 SRR S5 15 117 3% H i MR SE A . i LABRATT AT LA
RIL, FEHEIGIEL R, HEay LI RN, X @4 6e 5730 7 R Bl ay i BT,
LSRR BE KT 5 Sy BT, BIAMARGE A 1B AR TR T T (B 52 808 I S
AR

(2) TEBIRAEESY, AT 1648 (W) MAH GDP LU E A ALl
ANHORHE A FE SR HE, DA SCREAR R .

MR 1:GDP Sk A\ SAr it A4t

184 GID A AENG iﬁ
% GDP (fZ.70)
2000 66377 97209 68.2813
2001 72855 106766 68.2432
2002 79950 117515 68.0345
2003 92056 135539 67.9241
2004 111058 163240 68.0339
2005 136365 199206 68.4508
2006 159091 232815 68.3314
2007 190426 279736 68.0728
2008 225619 333314 67.6935
2009 246592 365304 67.5047
e ) B R AB 7)
2004 14575 21262 68.5539
2008 18721 27154 68.9423

E: SHIX GDP K (RESHHELEY, 2004, 2008 E &K IEN AL ABU AR E S —. ZIRGHFEE, BARERE
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HfEE AR,

(3) PRTFEME, ASCAERS o ip NS AR S N S 30T FE B B Sk [P 25 R o
BA R EHEFER . 7 EER BEEE R R MRASIR, JFHME T2 mA4R,
5 B SE BE I [ VA S5 R BEAT JE 7R

PR 2: NI RE & L S R AR (Probit)

PR R YIh bR R R %)

1) (2 3) 4 ®) (6)

A RE 0.2813 0.1111 0.4722 0.3903
(0.2011) (0.1892) (0.3358) (0.3247)

(52 Fugad -0.1243 0.0484 0.2207 0.3302
(0.1891) (0.1785) (0.3068) (0.3038)

Sk -0.0158 -0.0233 -0.0161 -0.0232 -0.0161 -0.0232
(0.0243) (0.0243) (0.0243) (0.0243) (0.0243) (0.0243)
E4AONGIDOE 0.1681*** 0.1773*** 0.1734%**
(0.0244) (0.0247) (0.0247)
FBERIAR -0.1111%** -0.1173*** -0.1162%**
(0.0186) (0.0195) (0.0195)
P EHEHFER 0.0322***  0,0163***  (.0322***  (0.0154***  0.0322***  (.0154***
(0.0049) (0.0049) (0.0049) (0.0049) (0.0049) (0.0049)

J1330-40% -0.0372 -0.1195 -0.0483 -0.1312 -0.0313 -0.1152
(0.2143) (0.2151) (0.2142) (0.2169) (0.2142) (0.2164)
J1 40504 0.5672***  0.4753**  (.5593***  (0.4682**  0.5744***  (.4831**
(0.2197) (0.2134) (0.2197) (0.2138) (0.2197) (0.2133)
J1¥50-60% 0.6222***  (0.5434**  0.6163***  0.5368**  0.6276%**  (.5492***
(0.2087) (0.2123) (0.2084) (0.2123) (0.2086) (0.2123)
F1E60% UL 0.4463**  0.3884*  0.4397**  0.3863*  0.4552**  0.4011*
(0.2202) (0.2223) (0.2202) (0.2231) (0.2202) (0.2222)
g il -0.2107 -0.4003 -0.0640 -0.4013 -0.3742  -0.6433**
(0.2252) (0.2500) (0.2563) (0.2818) (0.3092) (0.3245)

Pt e Ky P & P P = =
MAE 18,887 18,887 18,887 18,887 18,887 18,887

e PUEFRE 30 & LU NEEHEA, "p<0.1;

"p<0.05; Pp<0.01.

MR 3: AFEERE L 5B P NZEMZE (IV Probit)

PR R il e NG (R

1) (2 3) 6]
i RE A b 0.4453 0.2702
(0.2754) (0.2593)
RERe G L -0.2893 -0.1044
(0.2910) (0.2732)
Bk -0.0161 -0.0223 -0.0161 -0.0223
(0.0242) (0.0242) (0.0242) (0.0242)
FBEWIN BT 5L 0.1604*** 0.1693**=*



KES ShNHHs NNRERRTENREANAARE T B e R AR 5 5 9

(0.0268) (0.0275)
FBERUAR -0.1071%** -0.1123***
(0.0191) (0.0200)
P EHEFR 0.0322***  0.0168***  0.0322***  0.0164***
(0.0053) (0.0053) (0.0053) (0.0053)
J1E30-40% -0.0272 -0.1071 -0.0428 -0.1223
(0.2142) (0.2157) (0.2142) (0.2153)
J1E40-50% 0.5723*** 0.4851**  (.5590%** 0.4744%*
(0.2110) (0.2132) (0.2111) (0.2127)
J1E50-60% 0.6263***  05511***  (.6153*** 0.5414%*
(0.2095) (0.2121) (0.2084) (0.2121)
F1E60% LA 0.4493** 0.3952* 0.4367** 0.3865*
(0.2210) (0.2232) (0.2210) (0.2232)
A -0.2654 -0.4383* 0.0100 -0.3221
(0.2319) (0.2523) (0.2861) (0.3180)
By & = = P
MLME 18,887 18,887 18,887 18,887
VE: PUEAERYE 30 ¥ LU R OMFEMEAL. "p<0.1;  “p<0.05; p<0.01.

R 4: ARHEE L ERFENEME (Probit)

WA b R A CE

1) (2) 3) 4 ®) (6)

s RE i E 0.9703***  0.7071*** 0.0022 -0.0667
(0.2122) (0.1903) (0.3543) (0.3510)
fRERE G L -1.1538***  0.8933*** .1 1523%** _(,0452%***
(0.1882) (0.1722) (0.3441) (0.3333)
Bk -0.2224%** .0.2301*** .0.2227*** -0.2306*** -0.2227*** .0.2306***
(0.0333) (0.0324) (0.0333) (0.0324) (0.0333) (0.0324)
FEEWN RIS 0.2152%** 0.1987*** 0.2018***
£ (0.0323) (0.0323) (0.0323)
FBERUAR -0.2102%*** -0.1963*** -0.1963%**
(0.0313) (0.0313) (0.0313)
PEHEER  0.1243%%*  0.1082*%**  (.1244***  0.1087***  (0.1243%**  (.1087***
(0.0067) (0.0067) (0.0067) (0.0067) (0.0067) (0.0067)
J1330-40% 0.8042***  0.8220***  (.7843***  (0.8071*** (.7844***  (.8048***
(0.2163) (0.2201) (0.2153) (0.2194) (0.2153) (0.2196)
J1340-50% 1.4303%*%*  1.4102***  1.4027*** 1.3021***  1.4027***  1.3901***
(0.1713) (0.1782) (0.1713) (0.1773) (0.1713) (0.1778)
J1350-60% 1.3822%**  1.3701***  1.3547*** 13510*** 1.3548%** ] 3492%**
(0.1711) (0.1793) (0.1711) (0.1784) (0.1711) (0.1792)
J1IEG0L LA 1.4812%**  15313%**  14333%** ] 4920%**  14343***  1.4902%**
(0.2011) (0.1995) (0.2001) (0.1993) (0.2011) (0.1996)
A -2.9373%**  _3.1952%** 2 1051%** -2 4710%** -2.1072*%** -2.4283***
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(0.1997) (0.2532) (0.2280) (0.2793) (0.3342) (0.3682)
S FEA & & = = = =
I 10,021 10,021 10,021 10,021 10,021 10,021

W PUEARRTE 30 W LU R OAZEMEL. "p<0.1;  TPp<0.05; p<0.01.

PSR 5: AN FIHRE & L S RN MR (IV Probit)

s T N

1) (2 3) 4)
s RE A E 1.2597***  (0.9851***
(0.2482) (0.2286)
fIRHiRE i bk -1.2681***  -0.9783***
(0.2657) (0.2573)
B -0.2222%**  .0.2313***  .0.2243***  -0.2313***
(0.0333) (0.0322) (0.0333) (0.0322)
FREWIN BI5F 2L 0.1963*** 0.1940***
(0.0333) (0.0337)
K BERIAR -0.1993*** -0.1924***
(0.0311) (0.0311)
P EHEHFR 0.1233***  (0,1084***  0.1237***  (,1087***
(0.0068) (0.0068) (0.0068) (0.0068)
J1E30-40% 0.8152%**  (0.8324***  (.7863***  (0,8081***
(0.2155) (0.2197) (0.2143) (0.2187)
J1E40-50% 1.4343%*%* 1 4162*%**  1.4022%**  130913***
(0.1723) (0.1787) (0.1710) (0.1773)
J1£50-60% 1.3833%**  1.3724***  ]3533%%x ] 3486***
(0.1722) (0.1787) (0.1710) (0.1777)
J1E60% UL L LATELI***  15262%**  1A4273%** 1 4870***
(0.2013) (0.2013) (0.2013) (0.1994)
B -3.0253***  .3.1643*** .2 (0523*** .2 4]195%**
(0.2091) (0.2633) (0.2460) (0.3058)
e PG & = P =
URILEIED 10,021 10,021 10,021 10,021
VR PEAERRAE 30 B LU ONEMELL. Tp<0.1;  Tp<0.05; “p<0.01.

(4) Faf@rEAese iy, LB, ASCHEIESGRD R4 1 PR R i ik 5
O R R A Ol H T RARER AT e gefiit 1 A ANk Al L,

{ER MR AL, )

T e R A ARV R AL 2R, TR B B A Z R, sl AR &
i M X BN AT R, O B B AR B s RIS, A0 R s A 7R SR
BIRE T, WHESEE R, (EARHEESH RSB TR, B BB A 5 i

A=

5 R8BI DR T 2R ks S AR AN RIS, ASCHE D il A g CRUE ELRE D R
I BEE PR R SFEM IR XS S8 F—FR— 8N, #EIH

A SRR IS SIS A 2% B £ T 2 14 ] RE R
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LRSS R 6 MR 7 200 R HE SCHMASERTRMERMTHEE R, SRk
5EMERAE, REUNATSRA A, HE - RNE, T bl iEsMbEZHE (i
ERED, RFEHEREMAMX WA ARER T . BT @RS LT BT R
HEEFNAR, MBESHUIRATIAZEZ A, FIEME T LR B2, AR
ARG

Bk 6: B ZE BN : FKEHE S H

PR R FEEHE ST A

1) (2 3) 4)

L RE 0.4873%** 0.5684***
(0.1542) (0.1457)
fIRHiRE i bk -0.5943*** -0.6850%**
(0.1597) (0.1461)

A & = & =
i Ay & = & =
P4 4 <y = o & o
a5 il HoAth A2 & & = & =
MAE 167,719 167,719 167,719 167,719
R2 0.2233 0.2232 0.2258 0.2256

A X HCRA CRARRHATAG T, BRTRIE, OLS M RAFME . F HHFMRTE 30 % LU N vk, "p<0.1;  p<0.05;
**0<0.01,

PR 7: 8 FIE RN NZEMER

AR A & HIHpER LN = e RN K 2
1) (2 3) 4
e RE i E 0.3162 0.8360***
(0.2301) (0.3013)
fRERE G L -0.3118 -1.0497 ***
(0.2046) (0.2962)
P P & & &
P A P & & &
P4 1 <7y & & & &
P i oA AR P & & &
MLE 18,207 18,207 10,021 10,021

i X FRH IV Probit #4761, BRTRIME, Probit LA BREEFRIN A RAMYAR 5 . 7 4ERAE 30 2 LLR ASEHELL . "p<0.1;
"p<0.05; ""p<0.01.

@ R RIZ R B3R 5 IR 7 CARMY, S AR N nsh = 5
Pho Ao, BEXFRET LR R EREE SR SRR RBRAL? & 8 51 (2). (4) i,
AL P K ZR B R AT e T BE KGR T D AR AN AR B S 3 X R A A A AT IRl
ATUUREL, BT KAIER T DE, MHAAETREng, mBne b b e 8E o fe e
MR 0.715 KT 0.585); [FIRER, A RZEERTDE, MICHRTER, REHE L X
HE S B BT (0.67 KT 0.60). XHENE T, MEEEHE L AR, haH
AR SR O g = Ak
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PR 8: M S R%EM XA KEHE
WA SUEHE SO

1) (2) 3 4

s RE 0.6532***  0.2052

(0.1041) (0.1850)
(S5 Fuga -0.6483*** 02011

(0.0887) (0.1469)

R RE b b R 0.5852%**
T (0.2541)
L RE b Lk 0.7152%*=*
S (0.2085)
R BE o Lo -0.5961 ***
T (0.2142)
TR BE 5 LK -0.6663***
T (0.1842)
FEET: B 0.6362%%*  0.4483%*  (,6421***  (,8932%**
S (0.0443) (0.0658) (0.0433) (0.1141)
FRETAr: HRF  1.0442%*  (0.8154***  1.0490***  1.3301***
i (0.0367) (0.0611) (0.0372) (0.0952)
5 ) HoAth AR & 2 P 2
AREIED 167,719 167,719 167,719 167,719
R2 0.2193 0.2196 0.2196 0.2208

VE: {fA OLS ffiit. p<0.1; “Pp<0.05; “p<0.01.
(5) FIH 2011-2012 P04 CEEETD Frifiia @i mied, AR SO 08 i
17 TR RS, BT TRMEE R, R TRIE, WAREIESC S . R 9 R
N TN EIEZE R . TUER], miihe b BRI RE 5 Hot & O EEER (52
W) R AT FVIRRF G TN, (EAHERE, XrTReRf AR /D> FE.
BE2£9: 201148 5201248 004 (EHHET) $i: JHee

el e & IR ML e R N K2

1) (2 3 4
EERE 5 0.6063 0.1272

(0.9231) (0.4054)
R RE & L 0.2641 -0.4242
(0.7270) (0.4306)

oAtz il S = = = &
LR 1,173 1,173 618 618

e X HERA Probit BTG E, FRTRIE, WA ML RAMIRE . "p<0.1;  "p<0.05; "p<0.01.

E: ZERETIRRFREXHARRD, AREANEEATFRRORE. IARPERIZ
MRPEAE, BFDEFRBER LTRSS TR FHAL.

5| A=A
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